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. paymenhfo:mchp«bdu.mbemeod bythaeﬂdiﬁumddebwf * Pailing to agres on the maturity, - . *

t.he whole of the sum of surms 80’ advanced shall’ be due and payable thirty (30) days after demand by the U
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8. He willeonhnuounly mnntun huatd inmrnnoe of mchtypeortypeamd amounts uMortgu.goemy
from time to hmo require, on the improvements now or hereafter on gaid premises, and except-when payment
for all such premiums has therstofors been made under (a) of pa.ragraph 2 hereof, he will pay promptly when
due any premjums therefor. All insurance ghall be carried in companios npproved by the Mortgsgee and the
pohmes and renewals thereof shall be held by the Mortgagea and have sttached thereto loes payable clauses
- in favor'of and in'form aoceptable to the Mortgegee. - In event of loss Mortgagor will give immediate notics -
by mail to the Mortgagee, who may méke proof of loss if not mads promptly by Mortgagor, and each insur-
ance company. concerned is hersby authorised and directed to make payment for such loss directly to the.
Mortgages instead: of to the Mortgagor and Morigagee pmtly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgageo at ita option either to thes reduction of the indebtedness hereby
secured or to the restoration or repair of the pmpert.y damaged. In event of {oreclosure of this mortgage, or
“other travsfer of title to the morfgaged property in extinguishment of the indebtedness secured hereby, all
- right, hﬂemdmumto!theMortg&gorm and to mymsumoopohmen thonmfom shall pass to the -

purohuarorgrmteo.

¢. He hmbyamimallthotenta, inaues, and pmﬁhofthomottpgodpmmisufmmmdaftaranydefmlt.
“ hereunder, and should legal prooeedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appolnted of the rents, issucs, and profits, who, after deducting all charges and expenses
attendlngsuchpmeeedingsmdt.hoexecuﬂonofhhtrmtumceiver,ahallapplythamddueofthamu,imues,and

proﬁta, toward the pagment. of the debt secured hereby.

: ItiugreedthnttheMorLgsgouhall hold and en;oythopremlnea nbovaoonvtmd unti} there Is & defaull under
this mortgage or in the note secured bereby. If the Mortgagor shall fully perform-all the terms, conditions, and
covenanta of this morigage, and of the note secured hereby, then this mortgage shall be null and vold; otherwise
‘to remaln in full foroe and virtue, If there is a default in any of the terms, conditions, or covenanta of this mortgage,
‘or of the note sesured hereby, then, at the option of the Mortgages, all sums then owing by the Mortgagor to the
Mortgages sball bocome immediately due and paysble and this morigage may be foreclosed. The Mortgagor walves
_ the benefit of any appralsement laws of the Btate of Bouth Carclina. Should the Mortgagee become a party to any .

suit involving this mortgage or the title to the premises described hereln (exclyding legal prooeedings instituted
for foreclosure or for the collection of the debt sscured hereby) all oosts and Gxpenses reasonably incurred by the
Mortgagee, and a reasonable atiorney’s fee, shall bs secured hereby and shall become due snd payahle thirty (30)
days after demand. Should any legal proceedings bo instituted for the foreclomure of this mortgage, or should the
debt socured hereby or any part thereof be placed in the bands of an attorney at law for collection by suit or other-
wise, all costa and expenses, incliding continuation of abstract and a reasonablo atiorney's fee, shall be secured
hmby,ahaﬂbeeomeduemdpaynbhimmedhtelyorondmd,mdmybemwvuodmdeoﬂoctedhmunder
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties und
linbilities of the parties hereto, and any provisions of this or other instruments executed in connection with said
mdebtedness which are inconsistent with amd Title or Regulations are hereby n.mended to conform thercto

'I‘hneovenmuhmdnoontn!neduhallbind mdthobenaﬂhandudmmahnnlnmw,thampwuwhdn,
executom, administrators, succeasars, and assigns of the parties hereto. Whenaver used, the singular gumber shall
include the plural, the plural the singular, the use of any gender ahall be applicabls to all genders, and the term
. “Mortgagee” shall include any payee of the Indebteduess hereby secured or any transferee thereof whether by
operation of lIaw or otherwise. ) _ ' .




